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INFO OCT-02 ISO-OO XMB-02 EB-08 COME-OO TRSE-00 EUR-12 
AID-05 CIAE-00 INR-07 NSAE-00 SP-02 /047 W 

006654 260717Z/11 

R 251401Z JAN 78 
FM AMEMBASSY LIBREVILLE 
TO SECSTATE WASHDC 0491 

CONFIDENTIAL LIBREVILLE 0212 

DEPT PLEASE PASS EXIMBANK 

E.O. 1 1652: GDS 
TAGS: EFIN, GB 

SUBJECT: GABON'S DEBT AND CREDITWORTHINESS 

1 . EMBASSY HAS LEARNED FROM RELIABLE LOCAL SOURCE THAT 
LAZARD FRERES AUDIT OF GOG FINANCES HAS BEEN COMPLETED 
AND THAT REPORT IS NOW BEING REVIEWED BY VISITING IMF 
DELEGATION. REPORT IS NOT YET AVAILABLE PUBLICLY BUT 

IS APPARENTLY HIGHLY CRITICAL OF GOG. SUMMARY OF REPORTS 
RECOMMENDATIONS WILL BE PROVIDED TO BANKING SOURCES. 

2. SKETCHY DETAILS OF RECOMMENDATIONS PORTION SUBJECT TO GOG 
ACCEPTANCE ARE AS FOLLOWS: (1) US DOLS 60 MILLION 
COMMERCIAL LOAN WILL BE SOUGHT ON PARIS MARKET WITH 
FRENCH GOVERNMENT GUARANTEE: (2) US DOLS 60 MILLION 
EURODOLLAR LOAN WILL ALSO BE SOUGHT: (3) THE FRENCH 
GOVERNMENT WILL MAKE A DIRECT TEN YEAR LOAN OF US DOLS 

60 MILLION TO COVER PAST DUE COFACE DEBT: AND (4) FRENCH 
GOVERNMENT WILL WORK WITH COFACE TO POSTPONE COFACE- 
GUARANTEED DEBT AND DEVISE NEW METHOD OF SETTLEMENT 
REQUIRED BY FRENCH COMPANIES BENEFITTING FROM COFACE 
COVERAGE. REVISED SCHEDULE UNDER ITEM FOUR MAY 
AMOUNT TO PAYMENTS OF US DOLS 1 MILLION PER MONTH. 

CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 LIBREV 00212 251618Z 

3. FOREGOING INFORMATION WAS OBTAINED ON HIGHLY 
CONFIDENTIAL BASIS AND SHOULD NOT BE DIVULGED IN ANY 
WAY. YATES 
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